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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Orient Victory Travel Group Company Limited
(the “Company”) dated 18 November 2019 (the “Announcement”) in relation to cooperation
agreement involving allotment and issue of new shares. Unless otherwise defined, terms used
herein shall have the same meanings as those defined in the Announcement.

The Company would like to clarify that the business targets of the Target Company agreed under
the Cooperation Agreement should be those as shown below:

Targets
Turnover Profit After
Financial Year Target Tax Target
RMB’000 RMB’000
(A) (B)
2020 550,000 7,000
2021 715,000 9,100
2022 858,000 10,920
2023 943,800 12,010
2024 990,990 12,610

By order of the Board
Orient Victory Travel Group Company Limited
Shi Baodong
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 4 February2020
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