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COMPLETION OF VERY SUBSTANTIAL DISPOSAL
AND
CONNECTED TRANSACTION
IN RELATION TO
THE PROPOSED DISPOSAL OF
49% EQUITY INTEREST IN THE TARGET COMPANY

Reference is made to the circular of the Company dated 24 June 2020 in relation to the proposed
disposal of 49% equity interest in the Target Company by the Vendor (the “Circular”), which
constitutes a very substantial disposal and connected transaction of the Company, and the
announcements of the Company dated 31 July 2020 and 30 September 2020 in relation to
extension of the Long Stop Date. Unless otherwise defined, capitalised terms in this announcement
shall have the same meanings as defined in the Circular.

COMPLETION OF THE DISPOSAL

The Board is pleased to announce that, despite the registration update is still in progress,
Completion took place on 15 October 2020, which is earlier than as previously agreed between
the parties, and the Group has received the Consideration in full.

Immediately after Completion, the Target Company is owned as to 51% by Beijing Tourism
Group and 49% by OVCT.

By order of the Board
Orient Victory Travel Group Company Limited
Shi Baodong
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 15 October 2020
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