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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the joint announcement dated 19 October 2011 made by the
Company and the Offeror in relation to, among other things, the Acquisition, the Group
Reorganization and proposed change of company name (the “Announcement”).
Capitalized terms used herein shall have the same meanings as those defined in the
Announcement, unless otherwise stated.

As disclosed in the Announcement, the Company expected to despatch a circular in relation
to the Acquisition, the Group Reorganization and proposed change of company name to the
Shareholders on or before 16 December 2011. However, as additional time is required for
the preparation of the information for inclusion in the circular including, but not limited to, the
financial information of the Group, the Target Group, the PRC Operating Company and the
Distributed Group, the proforma financial information of the Enlarged Group and the
Distributed Group, the valuation report of the Target Group and the advice from the
independent financial adviser, the despatch date of the circular is expected to be postponed
to a date falling on or before 17 February 2012.
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