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OVERSEAS REGULATORY ANNOUNCEMENT

The following announcement was issued on 14 March 2006 by Wah Shing International Holdings
Limited (“Wah Shing”). Wah Shing is a subsidiary of South China Industries Limited and an
indirect subsidiary of South China Holdings Limited. The shares of Wah Shing are currently listed
on Singapore Exchange Securities Trading Limited.

SOUTH CHINA INDUSTRIES (BVI) LIMITED

28/F, BANK OF CHINA TOWER, | GARDEN ROAD, CENTRAL, HONG KONG
Tel: + 852 2820 6333 Fax .+ 8522810 8613

REMINDER LETTER

in relation to the

VOLUNTARY DELISTING OF WAH SHING INTERNATIONAL HOLDINGS LIMITED

14 March 2006

Te: The Shareholders of Wah Shing International Holdings Limited

Dear Sir/Madam

We refer to the voluntary delisting of Wah Shing International Holdings Limited (the “Company™} from
the Official List of the Singapore Exchange Securities Trading Limited (“SGX-ST”) pursuant to Rule
1306 of the SGX-ST Listing Manual {the “Voluntary Delisting”) and our exit offer made pursuant
tharato (the “Exit Otfer™) for all the ordinary shares of HK$0.20 sach in the share capital of the
Company other than those aiready owned by us and our nominees or subsidiaries (the “Offer
Shares”). .

You should by now have received a letter containing the terms of the Exit Offer and the refevant
acceptance forms (the “Exit Offer Letter”), Unless otherwise defined, terms used In this lefter shall
have the same meanings as defined in the Exit Offer Letter,

1.  Imminent Trading Suspension and Delisting

Shareholders are reminded of the following important events (which will take place on the dates
as indicated below uniess the Exit Offer is extended):

Date and time of last trading in the Shares : 15 March 2006 (Wednesday) at 5.00 p.m.
(assuming that free float in the Shares does
not fall below 10%)

Date and time of trading suspension in the : 16 March 2006 (Thursday)} at 9.00 a.m.
Shares {assuming that free float in the
Shares does not fall below 10%)

Closing date of Exit Offer : 22 March 2006 (Wednesday) at 3.30 p.m.
Date for the payment of the Exit Offer Price, : Not tater than 21 days after the date of
in respect of valid acceptances of the Exit receipt of valid acceptances

Offer

Expected effective date and time of Delisting : 5 April 2006 (Wednesday) at 9.00 a.m.

{assuming that compulsory acquisition is not
effected)



Shareholders should note that the last trading and trading suspension in the Shares may
take place earlier than indicated above. In accordance to Rule 724 of the SGX-ST Listing
Manual, in the event that free float in the Shares falls below 10%, the Company will, as soon
as practicable, make an announcement of the same and the SGX-ST may immediately
thereafter suspend trading in the Shares. Shareholders should also note that the actual
effective date and time of Delisting is dependent on, inter alia, whether compulsory
acquisition is effected. The Company will make an announcement of the exact date of
Delisting in due course after the close of the Exit Offer.

IMPORTANT REMINDER

Following the Delisting, it is likely to be difficult for Shareholders who do not accept
the Exit Offer to sell their Shares in the absence of a public market for the Shares.

Shareholders who hold Shares that are deposited with CDP and who do not accept
the Exit Offer will be sent physical share certificates by Lim Associates (Pte) Ltd by
way of ordinary mail at their own risk to their addresses as they appear in the records
of CDP after the Delisting (subject to the Offeror exercising its right of compulsory
acquisition).

Exit Offer Price

The exit offer price for each Offer Share is $$0.18 in cash.

Closing Date

Please be reminded that the Exit Offer will close at 3.30 p.m. on 22 March 2006 or such other
later date(s) as may be announced from time to time by or on behalf of the Offeror (the
“Closing Date”).

If you have any doubts about the Exit Offer, you should consult your stockbroker, bank
manager, solicitor or other professional adviser immediately.

How to Accept the Exit Offer

Shareholders who wish to accept the Exit Offer may do so by completing and returning the
relevant Acceptance Form(s), which had earlier been sent to you together with the Exit Offer
Letter, prior to the Closing Date. The procedures for accepting the Exit Offer are set out in the
Acceptance Form(s) and in Appendix 1 of the Exit Offer Letter.

Request for Acceptance Form(s) and Hotline Assistance

For Shareholders whose Shares are or will be deposited with CDP

The Central Depository (Pte) Limited
4 Shenton Way

#02-01 SGX Centre 2

Singapore 068807

Tel: (65) 6535 7511

Copies of the FAA may be obtained by Shareholders from the CDP on production of
satisfactory evidence that their securities accounts with CDP are or will be credited with the
Offer Shares.



For Shareholders whose Shares are not deposited with CDP

Lim Associates (Pte) Ltd
10 Collyer Quay

#19-08 Ocean Building
Singapore 049315

Tel: (65) 6536 5355

Wah Shing International Holdings Limited

28/F Bank of China Tower

1 Garden Road

Hong Kong

Contact Persons: Ms Jenifer Sin / Mr Jack Tong
Tel: (852) 2820 6451/(852) 2820 6448

Copies of the FAT may be obtained by Shareholders from Lim Associates (Pte) Ltd or the Hong
Kong office of the Company on production of satisfactory evidence of title to the Offer Shares.

Your faithfully
For and on behalf of
SOUTH CHINA INDUSTRIES (BVI) LIMITED

CHEUNG CHOI NGOR, CHRISTINA
DIRECTOR

The directors of the Offeror (including those who may have delegated detailed supervision of this
letter) collectively and individually accept responsibility for the accuracy of the information in this
letter and confirm, having made all reasonable enquiries, that to the best of their knowledge and
belief, the facts stated and opinions expressed in this letter are fair and accurate in all material
respects as at the date hereof and that there are no material facts the omission of which would
make any statement in this letter misleading in any material respect.
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